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(7) Such other persons as the Commis-
sioner of the Public Debt or his designee 
may authorize. The evidence specified 
by the Commissioner or his designee. 

(e) Interested persons not to act as certi-
fying individual. Neither the transferor, 
the transferee, nor any person having 
an interest in a security involved in 
the transaction may act as a certifying 
individual. However, an authorized offi-
cer or employee of a depository institu-
tion or of an institution that is a mem-
ber of a Treasury-recognized signature 
guarantee program may act as a certi-
fying individual on a transaction re-
quest for transfer of a security to the 
institution, or any request executed by 
another individual on behalf of the in-
stitution. 

[59 FR 59038, Nov. 15, 1994] 

§ 357.32 Submission of transaction re-
quests; further information. 

Transaction requests and requests for 
forms and information may be sub-
mitted to any Federal Reserve Bank or 
to the Bureau of the Public Debt, Leg-
acy Treasury Direct ®, Washington, DC 
20239–0001. A list of the addresses of 
Federal Reserve Banks will be avail-
able upon request to the Bureau. The 
Federal Reserve Banks, as fiscal agents 
of the United States, are authorized to 
perform such functions as may be dele-
gated to them by the Department in 
order to carry out the provisions of 
this part. 

Subpart D—Additional Provisions 

§ 357.40 Additional requirements. 
In any case or any class of cases aris-

ing under these regulations, the Sec-
retary of the Treasury (‘‘Secretary’’) 
may require such additional evidence 
and a bond of indemnity, with or with-
out surety, as may in the judgment of 
the Secretary be necessary for the pro-
tection of the interests of the United 
States. 

§ 357.41 Waiver of regulations. 
The Secretary reserves the right, in 

the Secretary’s discretion, to waive 
any provision(s) of these regulations in 
any case or class of cases for the con-
venience of the United States or in 
order to relieve any person(s) of unnec-

essary hardship, if such action is not 
inconsistent with law, does not ad-
versely affect any substantial existing 
rights, and the Secretary is satisfied 
that such action will not subject the 
United States to any substantial ex-
pense or liability. 

[61 FR 43630, Aug. 23, 1996] 

§ 357.42 Liability of Department and 
Federal Reserve Banks. 

The Department and the Federal Re-
serve Banks may rely on the informa-
tion provided in a tender, transaction 
request form, or Transfer Message, and 
are not required to verify the informa-
tion. The Department and the Federal 
Reserve Banks shall not be liable for 
any action taken in accordance with 
the information set out in a tender, 
transaction request form, or Transfer 
Message, or evidence submitted in sup-
port thereof. 

[61 FR 43630, Aug. 23, 1996] 

§ 357.43 Liability for transfers to and 
from Legacy Treasury Direct ®. 

A depository institution or other en-
tity that transfers to, or receives, a se-
curity from Legacy Treasury Direct is 
deemed to be acting as agent for its 
customer and agrees thereby to indem-
nify the United States and the Federal 
Reserve Banks for any claim, liability, 
or loss resulting from the transaction. 

§ 357.44 [Reserved] 

§ 357.45 Supplements, amendments, or 
revisions. 

The Secretary may, at any time, pre-
scribe additional supplemental, amend-
atory or revised regulations with re-
spect to securities, including charges 
and fees for the maintenance and serv-
icing of securities in book-entry form. 

APPENDIX A TO PART 357—DISCUSSION 
OF FINAL RULE 

BACKGROUND 

Twenty-four written comments were re-
ceived to the notice of proposed rulemaking 
from various sources, including Federal 
agencies, trade associations, as well as finan-
cial and commercial investment institu-
tions. With the exception of one bank, all 
commentators endorsed the concept of a 
certificateless security. 
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